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ExxeHeaenbHbIA MOHUTOPUHT 4’;‘,
pbliHKa eBpoobnuraumm (6 cpeBpans 2017 r.) ‘:’f ®UHaMm

O630p POCCUNCKOro pblHKa

LleHbl poccuickmMx cyBepeHHbIX €BpoboHAO0B MO MTOram MNpOLUnon Hedenu Noapocnu Bcnepn 3a
UST, no3ntmMBHO oTpearnpoBaBLlumx Ha 3acegaHne ®PC CLUA. Kak n oxmaanocb, aMepuKaHCKni
perynaTop He ctan MeHsTb NapamMeTpbl AEHEXHO-KPEAUTHOW NOSIMTUKA, MPU 3TOM HE [aB HOBbIX
CUrHanoB pblHKaM OTHOCUTESNbHO TEMMNOB NOBbIWEeHUs cTaBok B 2017 r. [loxogHocTn «Poccusa-30»
n «Poccna-42» 3akoHUMnNu nATHULY Ha oTmeTkax 2,4 n 4,9 % COOTBETCTBEHHO, B TO BpeEMS Kak
aoxoaHocTb «Poccus-23» cHuaunack go 3,7 %. B pesynbTtaTe cnpepg kK 10-NneTHUM KasHa4yencknum
obnuraumam CLUA cHuauncs oo mmHumyma (126 6. n.) B 2016—2017 rr.

OvHamuka ueHbl HechTn Brent Cnpep «Poccusa-23» k UST-10
M Kypca pyonsa Kk gonnapy (6a3ncHbIe NYHKTbI)
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UcmoyHuk: Bloomberg, K « DUHAM»

B poccuiickom KoprnopaTyBHOM CErMeHTe eBpoobnuraumii AuHamyka Ha NpoLusion Hefene okasa-
nacb BecbMa BSiNo. YyTb Xyxe pblHKa B LIeNIOM BbIrMAAeny cektopa MeTanmnypros v TenekoMoB.
Mbl OTMeYaeM MeHbLUY YyBCTBUTENBHOCTb POCCUICKOrO KOPNopaTMBHOMO CekTopa K rnobansb-
HbIM PUCKaM MO CPABHEHUIO C CYBEPEHHbIM CErMEeHTOM.

INinpepbl pocTta (27 auBapa — 3 cheBpansa 2017 r.)

N3meHeHue

PaHr LeHbI foxonHOCTE

BbIHyCK K norawieHuro

Bbinnart 3a nepwuoa,

0,
0. (odhepTe), %

«XaHTbl-MaHcumnckmnin
BaHk» Cy6opauH. 96,1 2,1 10,9 4.8 10,0
(norawwenne 18.06.2023)

(igaggg%“g% Crt.Heobecneu. 116,8 14 5,9 11,3 7,288
(ggag:g%“gz) Crt.Heobecneu. 130,3 1,0 5,8 10,1 8,625
(82?5'2%%) Crt.Heobecneu. 98,8 0,8 5,1 8.6 4,95
(SZF_’SZZM(? 4»2) Crt.Heobecneu. 109,8 0,7 4,9 14,0 5,625
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Jlnpepbl cHuxeHuna (27 auBapa — 3 deBpansa 2017 r.)

N3meHeHue [lOXOAHOCTE
PaHnr LieHbl % Hiopa- o
Bbinyck BBINNaT LieHa 3a nepuon K noraiueHuIo LMst, fleT KynoH, %
on ! (ocbepTe), % :
«CeBepcranb»

(norawenwve 24.09.2017) Cr-Heobecre-. 1185 7t A o0 Ho
(\(;Ilmopg?lz(?)%rg) Ct.Heobecneu. 111,5 -0,6 4.9 4.2 75043
(30«(?;-25835) Cr.HeoBecrey. 106,0 -0,4 5,7 11,3 6,25
( 2%6852222) Cy6opamH. 102,4 -0,3 4,3 1.9 5,5

Cbepbarik Cy6opanH. 101,6 -0,3 5,0 5.4 525

(23.05.2023)
UcmouyHuk: Bloomberg, K « DUHAM»

YpoBeHb KpeanTtHoro pucka Ha «Poccuio» CDS 5Y HemHoro ckoppekTtuposancs eeepx — o 181
6. n. CToumMoCTb CTpaxoBku OT gedonTa Ans POCCUNCKUX KOMMAHUN NPaKTUYECKM He M3MeHMUnach
no UToram npoLuUsion Heagenw.

5-neTHue cnpepbl no CDS Ha poccuiickue KopnopaTuBHbIe eBpoobnuraumm
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UcmoyHuk: Bloomberg, UK « DUHAM»

B Hayane Hedesiu eHewHuli ¢hoH 8bl2sIIOumM A0CMamoy4YHO CIMOKOUHO: He¢hmb MapKu
Brent cmabunu3upoeanacb 8 duana3oHe 55-57 donn./6app., mo2da kKak 00xXo00HOCMU
UST makxe Haxodsimcsi 8 ¢ha3ze kOHconudayuu. Bmecme ¢ mem Oelicmeusi aOMUHU-
cmpayuu []. Tpamna npodosnkarom ocmaeambcsi 8 hoKyce uHeecmopos, onpeoesisisi
a2s106anbHbIU annemum K Pucky.
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MHBecTMLMOHHbIE naeu (poccnmckue eBpooboHAabI)

ToproBbii FELITTT? [doxopgHocTb
P PaHr (Moody’s a
KoA K norawieHu1Io
obnurauumu SEUIST (S&H (odhepTe), %
. Fitch) pTe),
VEBBNK 20  XS0524610812  C1 M /BB+/ 3.1 109,2 4,0 6,902
obecn. BBB-

Kak HepaBHO 3asBun rmasa «BAba» C. opbkoB, cenyac y rocbaHka HeT notpebHocTn B 60nb-
WoM obbeme BantoThbl, HO NpU 61aroNPUATHON PLIHOYHON KOHBIOHKTYPE MOXHO PacCMOTPETb HO-
Bble npuBneveHns. B atom rogy «BOb» nnaHvpyeT npyBnekaTb 3aeMHble pecypchbl Yepes CUHAN-
LUMPOBaHHbIE U OBYCTOPOHHUE KpeauTbl, a Takke pasmelleHue pybnesbix obnurauun. B cnyyae
OTMEHbI CaHKLUIM rocbaHKk MOXET BEPHYTbCA Ha pblHOK €BpoboHAoB. Mo MmHeHuto C. NopbkoBa: «B
LenioM, C TOYKM 3peHusa BanaHca no NMKBMAHOCTW, y Hac 2017 rog 3akpbiT, U Mbl cebsi BNosHe
komcpopTHO yyBCcTByem». Boeinyckn «B3Oba» pacnonaratoTcsa poBHO BOOSNIb COOCTBEHHOW KPUBOW,
Nno3aToMy Mbl Bblgensem eBpoboHs ¢ noraweHnem B 2020 r., xapakTepusyroLnncs HamBbICLLMM
KYNOHOM.

KapTta poxogHoctn eBpo6oHaoB «B3ba»
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UcmoyHuk: Bloomberg, UK « DUHAM»
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpoob6nuraumn (6 chespans 2017 r.)

Toprosbin PeAThHr
o PaHr (Moody’s
ST BbinnaTt /$& P/
Fitch)
AFKSRU 19  XS0808636013 T M€ “EEY
obecneu. BB-

JoxoaHocTb
K noralieHuIo
(odbepre), %

Aropauus,

nert

2,1 106,9 3,8

Ha npowon Hegene ctano M3BeCTHO, YTO KPYNHENLNN POCCUNCKUN puTennep AeTCKMX ToOBapoB
KomnaHusa «[deTtckun mup» cobpana 3asBku Ha Becb 6a30BbI 06bEM NpeanioxeHns bymar B pam-
kax IPO. NnaHupyeTtca npogate 33,55 % kanutana, ueHoBon gvanasoH — 85-105 py6. 3a ak-
LMI0, YTO COOTBETCTBYET OLIEHKE KOMNaHuu B 62,8—77,6 mnpa py6. PasmelleHne 3annaHnpoBaHo
Ha 10 deBpans aTtoro roga. Cenvac 72,57 % akuun «etckoro mupa» Bnageet A®K «Cucrtemay,
N B Crny4ae BblKyrna UHBECTOpaMu Bcero pasmeltaemoro B xoge IPO obbema akuum ee gons co-
Kpatutca oo 50 %. YcnewHoe pasmelleHne «[letckoro mmpa» nogaepXuTt prHaHcoBOe Nonoxe-
Hne A®PK «Cucrtemar». Mbl paccmaTpuBaem ee equHCTBEHHbIV €BPOOOHA Kak MHTEPECHbLIN BbIGOp
cpeau poccUncKnx Bymar ¢ pevTUHIOM HUXKE CYBEPEHHOIO.

KapTta poxogHoctn eBpo60HAOB 3SMUTEHTOB He(PpMHAHCOBOIO CeK-
TOpa C KOMNO3UTHbIM penTuHrom BB/B+
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MHBecTULMOHHBbIE naeun (MHOCTpaHHbIe eBPOGOHAbI)

ToproBbii AT JdoxoaHoCTb
P PaHr (Moody’s Oropa- a
Kona ISIN K norawieHuro
BbInnart [S&P/ uus, net
obnurauumn : (odhepTe), %
Fitch)
BARY 5 V> CrT. He-
06/15/23 BE6254003252 oGech. Bal/BB+/- 107,8 4,1 5,5

Cpean Gymar co cpaBHUTENbHO BbICOKMM PEUTMHIOM OT 3apybeXXHbIX 3aeMLUUKOB BbIOESNTMM €B-
poboHA weenuapckon komnadmm Barry Callebaut AG ¢ noraweHuem B 2023 r. Beinyck o6bemom
0,4 mnpg gonn. pasmelleH B utoHe 2013 r. Ecnu areHtctBa Moody’s n (Mnn) S&P cHu3AT ceoun
penTuHrn no Bymare ¢ Tekywmnx Bal n BB+ cOOTBETCTBEHHO, BENUYMHA KynoHa ByaeT yBenuyu-
BaTbCA Ha 25 6. N. 3a KaXayr CTyNeHb MNOHWXEHNSA penTuHra. AHanornyHble AeNCTBUS C KYNOHOM
B MPOTUBOMOSIOXXHOM HanpaBfeHny NPon3onayT B Criy4ae NoBbILEHUS PENTUHIOB.

Barry Callebaut AG narotoBnsieT kakao, WoKonag u KoHguTepckue nsgenus. KomnaHnsa npousso-
ONT NPOAYKUMIO 5151 KOMNAHWA MPOMBILLSIEHHOrO NUTaHWUS, LLWOKOSaAHWL, KOHAUTEPOB, NeKapeH, a
Takke marasvHoB no Bcemy mupy. Ha EBpony npuxogutca okono 40 % npogax. LUTab-kBapTunpa
pacrnonoxeHa B Ltopuxe (LUBenuapus), Konn4ectBo 3aHATbIX — okomno 10 Tbic. B 2016 r. BbIpyY-
ka, EBITDA u uyuctas npmbbinb coctaBunm 6799, 549 n 221 mMnH A0NM. COOTBETCTBEHHO. AKLUMN
SMUTEHTa TOPryrTCA Ha LWBenuapckon bupxke (SWX) ¢ Tekywen pblIHOYHOW KanuTanusauuen 6,9
Mp4 WBenuapckux opaHKoB.
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ToproBbin Ly JoxoaHOCTb
P PaHr (Moody’s Oropa- 5 KynoH,
Koa K NoralieHuio
BbInnart [S&P/ uus, net )
obnurauun : (odhepTe), %
Fitch)
KCG 6 7
03/15/20 USuU24478AB29 O6ecn. B1/BB-/- 1,9 100,0 6,9 (40,2) 6,875

B cermeHTe BbICOKOOOXOAHBLIX BymMar OT 3apybexHbIX 3aeMLmKoB obpaTMmM BHUMaHWE Ha €auH-
CTBEHHbIN eBpoboHA, amepukaHckon komnaHmm KCG Holding, Inc. Beinyck ¢ noraweHuem B 2020
r. oovemom 0,5 mnpa gonn. pasmelweH B mapte 2015 r. B mapTe Tekyuwero roga no 6ymare
npegycMoTpeH kons-onuuoH no ueHe 103,438 % (aoanee B 2018 n 2019 r. nocneayloT Kons-
onumoHbl no ueHam 101,719 % un 100 % cooTBeTCcTBEHHO). KpOMe TOro, npegycmaTpmBaeTcsl, 4To
Ao 15.03.17 r. amuTeHT Bnpase BbikynuTb A0 40 % gaHHoro Bbinycka no ueHe 106,88 % 3a cuer
cpencTts, npueneveHHbix ot SPO.

KCG Holding, Inc. — He3aBucumas komnanusi, paboTtaiwowasa ¢ LeHHbIMu 6ymaramu. Komnanus
npegnaraet MHBECTOpaM LUMPOKUI CREKTP YCryr, BKMNOYas MOMOLLb MpU BbIXO4e KOMMaHUM Ha
MUPOBbIE PbIHKM M yCryrn koprnopaTtuBHbiM knneHtaMm. KCG obcnyxmBaeT GpoKkepoB, OUIEPOB U
kopnopauun no sBcemy mupy. LUtab-kBaptupa pacnonoxeHa B r. bkepcu (CLUA), konnyectso 3a-
HATbIX — Okomno 1 Tbic. B 2016 r. BbIpyyka 1 unctas npmbbinb kKOMnaHum coctaBunun 1454 n 256
MJIH JOSS1. COOTBETCTBEHHO. AKUMK aMuUTeHTa ToprytoTca Ha NYSE ¢ TeKyLllen pblHOYHOW KanuTa-
nusauven 1,2 mnpg gonn.
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OTpacneBas KapTa pOCCUUCKOro pblHKa AONapoBbIX o6nuraymmn
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpoob6nuraumn (6 chespans 2017 r.)

)
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KapTa 4OXOAHOCTN POCCUMCKUX KOPMOpPaTUBHbIX eBpooGnMraumm He-
c¢omHaHCOBOro cekTopa ¢ PeMTUHIOM He HUXe CyBepeHHOro K poccumn-
CKOW CyBEepeHHON KpUBOM
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UcmouHuk: Bloomberg
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Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro cekTopa
C PENTUHIOM He HUXXe CyBepeHHOoro

Tlom: JloxogHoCTb
T%%?:;"MK:A OMUTEHT Ci?ﬂ%e)K K norawueHuvro
u (otbepre), %
us
CT.Heo
CHMFRU 17 «CeBepcTanby i na XS0551315384  103,3 1,9 6,7
CHMFRU 18 «CeBepcTanb» 062220 na XS0899969702  102,4 2,2 4,45
CT.Heo
CHMFRU 22 «CeBepcTanby i na XS0841671000 108,4 4,2 5,9
CT.Heo
GAZPRU 18 «Taanpom» i na XS0357281558  106,7 2,3 8,146
CT.Heo
GAZPRU 19 «Taanpom» i na XS0424860947 1136 2,8 9,25
CT.Heo
GAZPRU 20N «Taanpom» i na XS0885733153  102,1 3,1 3,85
CT.Heo
GAZPRU 21 «Taanpom» i na XS0708813810  108,1 3,8 5,999
CT.Heo
GAZPRU 22 «Taanpom» i na XS0290580595  110,3 4,2 6,51
CT.Heo
GAZPRU 22N «Taanpom» i na XS0805570354  103,4 4,3 4,95
CT.Heo
GAZPRU 28 «Taanpom» i na XS0885736925 98,8 5,1 4,95
CT.Heo
GAZPRU 34 «Taanpom» i na XS0191754729  130,3 5,8 8,625
CT.Heo
GAZPRU 37 «Taanpom» i na XS0316524130  116,7 5,9 7,288
GMKNRM 18 IS AnlClPIEERET] (G na XS0922134712  102,6 2,3 4,375
HUKENb» becn.
GMKNRM 20 | MK«Hopuneckui  CTHeo . yong89861087  106,8 36 555
HUKENb» becn.
GMKNRM 22 e L na XS1298447019  111,8 43 6,625
HUKENb» becn.
LUKOIL 17 «JTYKOWIT» CGTGZ? na XS0304273948  101,5 1,6 6,356
- CT.Heo
LUKOIL 18 «JTYKOWIN» i HeT XS0919502434  101,3 2,3 3,416
- CT.Heo
LUKOIL 19 «JTYKOWIN» Pl na XS0461926569  111,0 3,1 7,25
- CT.Heo
LUKOIL 20 «JTYKOWIN» Pl na XS0554659671  108,8 3,6 6,125
- CT.Heo
LUKOIL 22 «JTYKOWIN» Pl na XS0304274599  111,5 4,2 6,656
- CT.Heo
LUKOIL 23 «JTYKOWIN» Pl HeT XS0919504562  101,2 4,3 4,563
- CT.Heo
LUKOIL 26 «JTYKOWIN» Pl HeT XS1514045886  100,5 4,7 4,75
PNHAM www.finam.ru
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Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro cekTopa
C PENTUHIOM He HUXXe CyBepeHHOoro (npoaornkeHue)

Tlom: JloxogHoCTb
T%%?:;"MK:A OMUTEHT Ci?ﬂ%ﬂK K norawueHuvro
u (odbepTe), %
us
CT.Heo
MOBTEL 20 «MTC» Becn aa XS0513723873 115,5 3,7 8,625
CT.Heo
MOBTEL 23 «MTC» Becn aa XS0921331509 103,4 4.4 5,0
CT.Heo
NLMKRU 18 «HITMK» Becn aa XS0808632847 102,5 2,1 4,45
CT.Heo
NLMKRU 19 «HITMK» 6ecn aa XS0783934325 104,8 3,0 4,95
CT.Heo
NLMKRU 23 «HIMMK» Goon HeT XS1405775617 100,2 4,5 4,5
NVTKRM 21 «HOBATO3K» CGTGZEO aa XS0588433267 109,8 3,9 6,604
NVTKRM 22 «HOBAT3K» %Teg? na XS0864383723  100,2 4,4 4,422
CT.Heo
ROSNRM 17 «PocHehTb» 6ecn aa XS0861980372 100,1 1,5 3,149
CT.Heo
ROSNRM 22 «PocHehTb» 6ecn aa XS0861981180 99,0 4.4 4,199
CT.Heo
RURAIL 17 «PXXO» 6ecn aa XS0499245180 100,6 2,1 5,739
CT.Heo
RURAIL 20 «PXXO» 6ecn HeT XS1501561739 99,9 3,5 3,45
CT.Heo
RURAIL 22 «PX[» E na XS0764220017 107,2 4,1 5,7
CT.Heo
SIBNEF 22 «lasnpom HeTb» becn na XS0830192711 100,0 4.4 4,375
CT.Heo
SIBNEF 23 «lasnpom HeTb» becn na XS0997544860 107,3 4.7 6,0
TMENRU 17 «PH-XonauHr» CGTGZ? na XS0292530309  100,6 1,0 6,625
TMENRU 18 «PH-XonauHr» CGTGZ? na XS0324963932  105,8 25 7,875
CT.Heo
TMENRU 20 «PH-XonauHr» becn HeT XS0484209159 110,5 3,5 7,25
CT.Heo
TNEFT 18 «TpaHcHeDTb» 6ecn na XS0381439305 109,3 2,3 8,7

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpoob6nuraumn (6 chespans 2017 r.)

o

%,* OUHaM

KapTa 4OXOAHOCTN POCCUMCKUX KOPMOpPaTUBHbIX eBpooGnMraumm He-
¢hMHaHCOBOro ceKkTopa ¢ peuTUHrom BB+/B- K pOCCUNCKON CyBEepPEeHHOM
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siBug 18
scrry 17 EVRAZ 18P 18
PHORRU 18
® o
20 EUC
RASPAD 17
[ ]
viP1
[ )
0,0 T T T T T T \
0,0 1,0 2,0 3,0 [Jiopauus, net 4,0 5,0 6,0 7,0
UcmouHuk: Bloomberg
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ExxeHeaenbHbIA MOHUTOPUHI

&
&
pbliHKa eBpoobnuraumm (6 cpeBpans 2017 r.) 4{3‘, ®UHaMm

Poccunckue kopnopatuBHbie eBpoobnuraumm HedoMHaAaHCOBOIroO CeKkTtopa
c peutnHrom BB+/B-

JNlom-
6apa.
CcnucokK

LB

AdoxogHocTb
K norawieHuro
(odbepTe), %

ToproBbin Kog

OMUTEHT
o6nurauuu

AFKSRU 19 A®K «Cuctema %Teg? HeT XS0783242877  106,9 3,7 6,95
ALRSRU 20 «AJIPOCA» %Teg? na XS0555493203  113,6 3,8 7,75
BORFIN 18 Borets Finance %Teg? HeT XS0974469206  101,9 6,4 7,625
MockoBckum CT.HEO
DMEAIR 18 asponopT i na XS0995845566  104,2 3,6 6,0
Jomopenoso ’
MockoBckum CT.HEO
DMEAIR 21 asponopT i HeT XS1516324321  103,4 5,1 5,875
Homogenoso ’
EDCLLI 20 EDC Finance %TegﬁO HeT XS0918604496  102,1 4,2 4,875
CT.Heo
EUCHEM 17 «EBpOXvM» A na XS0863583281  102,2 2,4 5,125
CT.Heo
EUCHEM 20 «EBpoxum» 6ecn HeT XS1495632298 100,0 3,8 3,8
CT.Heo
EVRAZ 18 «EBPA3» A na XS0359381331  107,7 3,0 9,5
CT.Heo
EVRAZ 18N «EBPA3» A na XS0618905219  104,2 3,2 6,75
CT.Heo
EVRAZ 20 «EBPA3» A na XS0808638612  106,5 4,3 6,5
CT.Heo
EVRAZ 21 «EBPA3» A HeT XS1319822752 112,6 4,7 8,25
CT.Heo
EVRAZ 22 «EBPA3» A HeT XS1405775377  107,6 5,0 6,75
GLPRLI 22 Global Ports Ogeec'n HeT XS1319813769  104,8 5,7 6,872
GLPRLI 23 Global Ports Ogeec'n HeT XS1405775450  102,0 6,1 6,5
GTLK EUROPE  CT.Heo
CULOR 22 LTD Gecn. HeT XS1449458015 1041 = Sk
HOLGRO Holgrove CTHEO  er  XS0834475161 1184 17,2 1,0
17conv («CeepcTanby) Gecn.
HOLERG llloe Criee HeT XS1403868398 1334 6,3 0,5
21conv («CeepcTanby) Gecn.
IMHRUS 18 «KOKC» %Teg? HeT XS1255387976 99,7 10,9 10,75
CT.Heo
METINR 20 «Metannionrsect» na XS0918297382  105,1 3,9 5,625
®UHAM www.finam.ru 12
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ExxeHeaenbHbIA MOHUTOPUHI

pbiHKa eBpoob6nuraumn (6 chespans 2017 r.)

3&
%,* OUHaM

Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro cekTopa
c peutuHrom BB+/B- (npogomxeHue)

ToproBbin Kog

o6nurauuu

NORDLI 18

OPRORU 21

PGILLN 20

PGILLN 22

PHORRU 18

RASPAD 17

RUALRU 22

SCFRU 17

SCFRU 23

SIBUR 18

TRUBRU 18

TRUBRU 20

URKARM 18

VIP 17

VIP 18

VIP 19

VIP 20

VIP 21

VIP 22

VIP 23N

VIP 23

dPUNHAM

OMUTEHT

Nordgold
«O1 Properties»
«[lMontoc»
«[lMontoc»
«®DocArpo»
«Pacnapgckas»
«PYCAI»
«CoBkomMdnoT»
«CoBkomMdnoT»
«CUNBYP»
«TMK»
«TMK»
«Ypankanumi»
VimpelCom
VimpelCom
VimpelCom
VimpelCom
VimpelCom
VimpelCom
VimpelCom

VimpelCom

www.finam.ru

Crt.Heo
Gecn.
Crt.Heo
Gecn.
Crt.Heo
Gecn.
CTt.Heo
oecn.
CTt.Heo
oecn.
CTt.Heo
oecn.
CTt.Heo
oecn.
CTt.Heo
oecn.
CTt.Heo
oecn.
CTt.Heo
oecn.
CTt.Heo
oecn.
CTt.Heo
oecn.
CTt.Heo
oecn.
CTt.Heo
oecn.
CTt.Heo
oecn.
CTt.Heo
oecn.
CTt.Heo
oecn.
CT1.Heo
oecn.
CT1.Heo
oecn.
CT1.Heo
oecn.
CT1.Heo
oecn.

JNlom-
6apa.
CcnucokK

b
Ja

HeT
Aa
HeT
aa
aa
HeT
aa
HeT
aa
aa
aa
aa
aa
aa
HeT
HeT
aa
aa
HEeT

aa

XS0923472814

XS1495585355

XS0922301717

XS1405766384

XS0888245122

XS0772835285

XS1533921299

XS0552679879

XS1433454243

XS0878855773

XS0585211591

XS0911599701

XS0922883318

XS0643176448

XS0361041808

XS0889401054

XS1400710999

XS0587031096

XS0643183220

XS1400710726

XS0889401724

104,0
98,8
104,9
99,0
101,4
101,4
99,6
102,0
103,3
101,3
104,1
105,2
100,7
100,4
107,7
103,8
105,9
112,1
1115
109,5

105,0

AdoxogHocTb
K norawieHuro
(odbepre), %

3,0
8,6
4,0
4,9
2,8
15
5,2
2,4
4,8
2,6
3,4
5,0
3,2
0,4
2.7
3,3
4,1
4,4
4,9
5,4

50

6,25

7,748

7,504
3

7,25

5,95

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHepenbHbIA MOHUTOPUHT £
pbiHKa eBpoob6nuraumn (6 chespans 2017 r.)

Kapta noxoaHOCTN pOCCUMNCKUX eBpoobnuraumm 6aHKOBCKOro cekropa
C PeNTUHIomM He HUXXe BB K poccunuckon cyBepeHHOU KpUBOU

6,0
VEBBNK 25
® ALFARU 257 °
SBERRU 237
5,0
’ ® e vEBBNK23
VEBBNK 22
® SBERRU 22N~
® SBERRU 247
VEBBNK 20 @ ALFARU 21
4,0 . ® SBERRU 22
o e viB20 ®
% SBERRU 21
RSHB 18N L
eALFARUEBBNK 8.
3:0 RSHAB 1/N : KbHBJ%
[ ]
ALFARU 17N VTB18
[ ]
[ ]
® SBERRU 19N
GPBRU 17
2,0 e
[ )
vTs 17 %18 17
SBERRU 17
1,0 /
0,0 T T T T T T T \
0,0 1,0 2,0 3,0 40 niopauns, nét0 6,0 7,0 8,0

UcmouHuk: Bloomberg
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ExxeHeaenbHbIA MOHUTOPUHI

&
* D M
pbliHKa eBpoobnuraumm (6 cpeBpans 2017 r.) ‘:’f WHAa

Poccuinncknue eBpoobGnuraumm 6OaHKOBCKOrO CeKTopa C pPeuTUHIOM
He HMXe BB

LI JloxogHoCTb
TOPrOBbIﬁ koA OMUTEHT 6app.. K nOFaALIJEHVIIO
obnurauuu cnll-nlgox (ocbepTe), %
CT.Heo
ALFARU 17N «Anbha-BaHk» el na XS0544362972  103,3 2,6 7,875
ALFARU 18 «Anba-BaHk» %Teg? HeT ~ XS1324216768 103,5 3,0 5,0
ALFARU 21 «Anbha-BaHk» %Teg? na XS0620695204  113,6 4,2 7,75
ALFARU 25n «Anbda-BaHk» Sgg‘ WeT  XS1135611652 1117 5,3 9,5
CT.Heo
GPBRU 17 «TaanpomBari» oS na XS0783291221  101,0 2.1 5,625
CT.Heo
GPBRU 19 «TaanpomBari» oS na XS1040726587  104,6 3,1 4,96
CT.Heo
RSHB 17 «Poccenbxobanky oS na XS0300998779  101,1 1,9 6,299
RSHB 17N «Poccenbxo3baHK» %Teg? na XS0796426228  102,2 2,8 5,298
CT.Heo
RSHB 18 «Poccenbxobanky oS na XS0366630902  106,1 3,0 7,75
CT.Heo
RSHB 18N «Poccenbxobanky oS na XS0955232854  102,8 3,1 5,1
CT.Heo
SBERRU 17 C6epbatik i na XS0543956717  100,5 1,8 5,4
CT.Heo
SBERRU 19 C6epbatik i na XS0799357354  105,2 2,9 5,18
CT.Heo
SBERRU 19 C6epbatik i na XS1043519567  103,6 2,4 415
CT.Heo
SBERRU 21 C6epbatik i na XS0638572973  107,4 3,9 5,717
CT.Heo
SBERRU 22 C6epbatik i na XS0743596040  109,5 4,0 6,125
SBERRU 22N~ C6epbatik ggg' HeT XS0848530977  102,2 4,7 5,125
SBERRU 23" C6epbatik ggg' HeT XS0935311240  101,5 5,0 5,25
SBERRU 247 C6epbaHk ggg' HeT XS1032750165 1024 4,3 5,5

OUNHAM www.finam.ru 15
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ExxeHepenbHbIA MOHUTOPUHT £

pbliHKa eBpoobnuraumm (6 cpeBpans 2017 r.) (gf‘& OUHam

Poccuinnckue eBpoobnuraumm 6aHKOBCKOro ceKkropa ¢ peMTUHIOM He HU-
e BB (npogomxeHue)

JNlom-
Topromiaf 08 | gppurgur Sapa. st
UuB (odbepTe), %
VEBBNK 17 «B3B» %Teg? na XS0559800122  102,3 2,4 5,45
VEBBNK 17N «B3B» %Teg? na XS0719009754  100,1 55 5,375
VEBBNK 18 «B3B» %Teg? na XS0993162170  101,7 3,2 4,224
VEBBNK 20 «B3B» %Teg? na XS0524610812  109,2 4,0 6,902
VEBBNK 22 «B3B» %Teg? na XS0800817073  106,7 4,6 6,025
VEBBNK 23 «B3B» %Teg? na XS0993162683  105,8 4,9 5,942
VEBBNK 25 «B3B» %Teg? na XS0559915961  110,4 5,3 6,8
VTB 17 «BTB» %TGZ? na XS0772509484  100,8 1,7 6,0
VTB 18 «BTB» %Teg? na XS0365923977  105,1 2,9 6,875
VTB 18N «BTB» %Teg? na XS0592794597  103,9 2,5 6,315
VTB 20 «BTB» CGTGZ? na XS0548633659  109,2 3,8 6,551
VTB 35 «BTB» CGTGE? na XS0223715920  106,0 5,7 6,25

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpoob6nuraumn (6 chespans 2017 r.)

&

f"’ dOUHam

Kapta noxoaHOCTN pOCCUMNCKUX eBpoobnuraumm 6aHKOBCKOro cekropa

C peTUHrom BB-/B- K poCCUUCKON CyBepPEeHHOU KPpUBOW

® TRACAP 207

20,0

18,0

16,0

14,0

12,0

%

10,0

HCFBRU 217
® FCFIN 197
80 ° 9
PROMBK 21NA o A
NMOSRM 19NA R AKBARS 22
[ J
e PROMBK 194
CRERRIS A3nT ® ALFARU 49 ® RSHB 23
60 o ® STPETE®i9"
’ HCFBRU 200 ° ® CRBKMO 21
NMOSRM 197
PROMBK 19 e VTB 224
AKBARS 18 © @PBRU 237 e® NMOSRM 19
2o STPETE 180 ALFARU 197
’ [
sTPETE 177 NMOSRMIE .
o GPBRU 19
2,0
[ ]
PROM
0,0 T T T T T T |
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0
[iopaumsa, net
UcmouHuk: Bloomberg
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ExxeHeaenbHbIA MOHUTOPUHI

&
&
pbliHKa eBpoobnuraumm (6 cpeBpans 2017 r.) 4{3‘, ®UHaMm

Poccunckue eBpoobnuraumm 6aHKOBCKOro cektopa ¢ pentuHrom BB-/B-

ToproBbiit Ko, gao h;: AL i Ky-
% A OMUTEHT pA. ISIN K noraweHuio MOH,
oonurauumun CI'I:IIEOK (od)epTe), A %
ALFARU 177 «Anbca-BaHk» Sgg' HeT  XS0288690539  100,2 0,6 6,3
ALFARU 197 «Anbca-BaHk» Sgg' HeT  XS0832412505 1092 3,8 7.5
Mn.
ALFARU 49 «Anba-baHk» cyb- HeT XS1513741311 106,4 6,5 8,0
opa.
CT.Heo
AKBARS 18 AKBAPC» BAHK (08 na XS1272198265 104,5 4,8 8.0
AKBARS 227 «AK BAPC» BAHK ggg‘ HeT  XS0805131439  101,4 7.7 8,0
CT.Heo
AKBBIN 19 «BUHBAHK» e HeT  XS1379311761 103,5 6,7 8,5
AKBHC 18~ «TuHBKODD BaHK» ggg‘ HeT  XS0808636913 111,8 4,6 14,0
BKMOSC 17/ «BaHk MocksbI» ggg‘ HeT  XS0299183250 1008 27 6,02
CRBKMO 18 «Kpeputbii Gakk | CT.Heo na XS0879105558  104,1 3,5 7.7
MockBbI» becn.
CRBKMO 18N~ “erhﬂ"””"”" Gark™ | Cyo- HeT  XS0924078453  104.4 6.0 8.7
OCKBbI» opA.
CRBKMO 21 “erl\ﬂ"””"”" Gahk CTHeo .= ¥51510534677 1005 5.8 5.875
OCKBbI» Oecn.
FCFIN 197 Credit Europe Bank ggg- HeT XS0854763355  100,6 8,2 8,5
GPBRU 19~ «Fa3npoMGaHK» ggg' HeT  XS0779213460  107,8 3,6 7,25
GPBRU 23 «23npOMGaHK» ggg' HeT  XS0975320879 1056 4.4 7,496
HCFBRU 20" Home Credit Bank ggg- HeT XS0846652666 104,1 5,8 9,375
HCFBRU 217  Home Credit Bank ggg' HeT  XS0981028177 1045 8.2 10,5
NMOSRM 18  «BaHk «OTKpbITHE» CGTGZ? na XS0923110232  103,6 4,2 7,25
CT.Heo
NMOSRM 19 «baHk «OTKpbITMEY 6ecn HeT XS1503160571 99,2 4,8 4,5
NMOSRM 197 «baHk «OTKpbITMEY ggg_ HeT XS0776121062 108,4 59 10,0
NMOSRM 19N”  «BbaHk «OTKpbITUEY ggg_ HeT XS0940730228 107,5 7,0 10,0

dUNHAM www.finam.ru 18
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ExxeHepenbHbIA MOHUTOPUHT £

pbliHKa eBpoobnuraumm (6 cpeBpans 2017 r.) ‘gf‘& OUHam

Poccuinnckue eBpoobnuraumm 6aHKOBCKOro cekropa ¢ peutuHrom BB-/B-
(npoaomxeHue)

Tlom: JoxogHocTb

Toopsrrc::rbalv'“'(:n OMUTEHT C?'l?ﬂipél( K noraluieHuro

1] (odbepTe), %

b
PROMBK 17 «Tpomcesab6aHk» %Teg? na XS0775984213  101,4 1,8 8,5

PROMBK 19 «TpOMCBS3bBaHK» %Teg? HeT  XS1506500039  101,2 4,8 5,25
PROMBK 197 «lMpomcBsizbOaHK» Sgg_ HeT XS0851672435 109,6 6,3 10,2
PROMBK 2INA  «TlpomcasiabbaHk» C;b‘;ly(i HeT  XS1086084123 1121 7.3 10,5
STPETE 177 CaHKT-«l_lseaTZIE)Gypr» Sgg‘ HeT  XS0312572984  102,0 31 7,63
STPETE 18" CaHKT-«|-|BeaTZ|:)6ypr» Sgg‘ HeT  XS0848163456  110,0 48 11,0
STPETE 19" CaHKT-«|-|BeaT|;|:)6ypr» Sgg‘ HeT  XS0954673934 1092 6.2 10,75
TRACAP 20 “Tpag‘;ﬁg"'mn' Sgg‘ HeT  XS0311369978 748 20,2 10,0
VTB 177 EE Sgg‘ HeT  XS0299183250  100,8 2,7 6,02
VTB 227 EE Sgg‘ HeT  XS0842078536  108,5 5,2 6,95

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpoob6nuraumn (6 chespans 2017 r.)

o

%,* OUHaM

KapTa goxoaHocTtu 6eccpoyHbIX AosapoBbIX 3anagHoOeBpPOnemMCcKux
eBpoo6nUraLmm ¢ KOMNO3NTHbLIM PEUTUHIOM He HUXe B-

9,0 RBS 8 % 12/29/49
[ ]
8,5
BACR 8 % 12/29/49
[ ]
8,0 RBS 8 12/29/49
G ® SOCGEN 8% 09/29/49 STANLN 7 % 12/29/49 DB7%12/29749 ® o
° °
RBS 7 % 12/29/49 ® SOCGEN 8 12/29/49
. ACAFP 8 % 12/29/49
BNP 7 % 12/29/49 SOCGEN 7 % 12/29/49 °
7,5 .
DB 6 % 05/29/49 ® UBS 7% 12/29/49
BACR 6 % 06/29/49 125/ ACAFP 7% 12/29/49
® STANLN 6 % 12/29/49 o
UBS 7% 12/28/49 ®
® UBS 6% 12/29/49
7,0
[
ACAFP 6 % 09/29/49 HSBC 6 % 12/29/49 o BNPT7% 12/29/49
. ° LLOYDS 7 % 04/30/49
° UBS 6% 12/29/49
SOCGEN 6 10/27/49 cs 7| EjTi\le/ggs/ :1/19 12/29/49 ®
A
INTNED 6 12/29/49
6’5 L4 ® UBS712/29/49
[ ]
% HSBC 6 % 12/29/49 ®
® EDF 5 %Q8284%2/29/49
6,0 Q
EDF5%12/29/49 ® o \SASE/AE
® SWEDA5 % 12/29/49
® HSBC5 % 12/29/49
5,5 NDASS 5 7 09/29/49 ®
SHBASS 5% 12/29/49 o NDASS 5 % 12/29/49
[ )
5,0
4,5
® BACR 7.434 09/29/49
4,0 T T T T T T \
0:0 1;0 2,0 3,0 ﬂ}opau'uﬂl nert 4,0 5,0 6,0 7,0

UcmouHuk: Bloomberg
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ExxeHeaenbHbIA MOHUTOPUHI &

pbliHKa eBpoobnuraumm (6 cpeBpans 2017 r.) (gf‘& OUHam

BeccpouHble gonnapoBble eBpoobnMraumm ot 3anagHoeBponencKux
3aeMLUMKOB C KOMMO3UTHbIM PEUTUHIOM He HuXe B- n ¢ 4oxoaHOCTLIO
He HXe 4 %

Komno-
3UTHbIN
PEATUHT

ToproBbIii KoA

AMUTEHT
obonurauuu

AXASA 6.379
12/29/49
BACR 8 V4
12/29/49
BACR 6 %
06/29/49
BACR 6.278
12/29/49
BACR 7.434
09/29/49
BACR 6.86
09/29/49
BNP 7 %
12/29/49
BNP 7 %
12/29/49
BNP 7.195
06/29/49
ACAFP 6 %
09/29/49
ACAFP 7 7
12/29/49
ACAFP 8 &
12/29/49

CS 7 2 12/29/49

CS 6 4 12/29/49

DB 7 %2 12/29/49

DB 6 2 05/29/49

EDF 5 %
12/29/49
EDF 5 Y4
01/29/49

dPUNHAM

AXA
Barclays
Barclays

Barclays Bank
Barclays Bank
Barclays Bank
BNP Paribas
BNP Paribas
BNP Paribas
Credit Agricole
Credit Agricole

Credit Agricole

Credit Suisse
Group
Credit Suisse
Group

Deutsche Bank

Deutsche Bank

Electricite de
France
Electricite de
France

www.finam.ru

Mn.cy
6opa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopga.
Mn.cy
oopga.
Mn.cy
oopga.
Mn.cy
oopga.
Mn.cy
oopga.
Mn.cy
oopga.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.

BBB

BB-

BB-

BB

BB+

BB+

BB+

BB+

BBB-

BB+

BB+

BB+

BB

BB

B+

B+

BB+

BB+

USFO0609NAQ19
USO06738EAA38
US06738EAB11
US06738C8284
XS0322792010

XS0155141830

USF1R15XK367
USF1R15XK441
USF1058YHX97
USF22797YK86
USF22797RT78
USF2R125CD54
XS0989394589

XS1076957700

US251525AN16
XS1071551474

USF2893TAM83

USF2893TAF33

108,1
105,4
97,5
106,1
102,8
113,8
101,8
105,4
108,3
98,9
102,1
106,8
106,3
99,1
91,5
89,3
95,3

95,8

5,2
8,1
7,1
4,9
4,2
4,7
7,0
7,7
57
6,8
7,1
7,6
6,5
5,8
8,0
7,2
5,8

6,1

21

6,379
8,25
6,625
6,278
7,434
6,86
7,375
7,625
7,195
6,625
7,875
8,125
7,5
6,25
7,5
6,25
5,625

5,25
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ExxeHeaenbHbIA MOHUTOPUHI

&
&
pbliHKa eBpoobnuraumm (6 cpeBpans 2017 r.) f.,? ®UHaMm

BeccpouHblie gonnapoBble eBpoo6nurauum ot 3anagHoeBpOnencKux
3aeMLUMKOB C KOMMO3UTHbIM PEUTUHIOM He HuXe B- n ¢ goxoaHoOCTbLIO
He HuXxe 4 % (npoaosmkeHue)

ToproBbi Kog

Panr
AMUTEHT Bbl-
nnart

CpeaHss
Komno- poxon-
3UTHbIN ISIN HOCTb
pPenuTUHr K norawie-

obnurauumu
HUK, %
S one’  HSBC Holdings 'g"g;; BBB-  US404280BC26 1069 68 6,875
S one’  HSBC Holdings 'g"g;; BBB-  US404280AT69 1009 63 6,375
S ome’  HSBC Holdings '%"g;ﬂ‘_’ BBB-  US404280AS86 1000 6,0 6,375
S one’  HSBC Holdings '%"g;ﬂ‘_’ BBB-  US404280AR04  100,4 5,6 5,625
Hslg(/:2$?4$76 Hsgﬁgﬁgita' '%"gb?_’ BBB  USG4637HAB45 1492 5,4 10,176
'NlTZ";ZEéD/ 4%1/2 ING Groep NV 'g"gbcﬂ‘_’ BB+  USA456837AF06 97,4 6,7 6,5
”I'ZT/'E'E/ZQG ING Groep NV 'g"gbcﬂ‘_’ BB+  USA456837AE31 98,8 6,4 6,0
LL&\/{?%Z; v L'oydérsfgki”g 'g"gbcﬂ‘_’ BB US539439AG42  105,0 6,7 7.5
LL&;BZJZ Lloyds Bank '%"g;ﬂ‘_’ BB+ XS0474660676  134,8 9,1 12,0
LL%I/%E/EQGW L'Oydérgl"j‘;king '\6@52 BB US539439AE93  108,3 5,2 6,657
LLOYDS 6413 L'Oydérgl"j‘;king '\6";5;3_’ BB USGS5533WAA56 1076 5,0 6,413
N?Q?&fg” Nordea Bank '\6/'(’;5;3_’ BBB XS1202000947 97,4 5.4 5,25
N?Q?;fg% Nordea Bank '\6/'(’;5;3_’ BBB  US6E5557DAL55 98,3 5,8 6,125
Ngé,ig',fg% Nordea Bank '\6"(’;");3_’ BBB+  US65557DAM39  100,6 55 55
ngfzg-/jg RBS é";‘ﬁ’lita' '\6";;;3_’ B+ US74927PAA7S 1023 5,3 6,425
nggf;:g Roéii;ﬁ:gg of 'g"gb‘g B+ US780097BB64  104,0 8,9 8,625
nggzg Roéi'oﬁ:r?g € 'g"gb?_’ B+ US780099CJ48 98,0 7.9 75
RBS 8 12/29/49 Roéi'oﬁ;‘;"g el 'g"gb;‘f B+ US780099CK11 98,8 8,0 8,0
Ro%?zg'/%s Si%z‘ﬂ?jag'r‘oﬂ; 'g"gb?_’ BB US780097AH44  116,3 5,2 7,648
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ExxeHeaenbHbIA MOHUTOPUHI

R
pbliHKa eBpoobnuraumm (6 cpeBpans 2017 r.) Q’f‘& OUHam

BeccpouHblie gonnapoBble eBpoo6nurauum ot 3anagHoeBpOnencKux
3aeMLUMKOB C KOMMO3UTHbIM PEUTUHIOM He HuXe B- n ¢ goxoaHoOCTbLIO
He HuXxe 4 % (npoaosmkeHue)

CpenHsasn
poxon-
HOCTb
K nora-
LIeHuIo,
%

Komno-
OMUTEHT 3UTHbIN
PEATUHT

ToproBbi Kog

o6nurauuu

S&'ggf?zlgz Sa”ta’éifgit';‘lnance 'g"c’:")‘g BB XS0418134317 47,3 5,6 2,0
S&'}%?z'gz Sa”tagifgit';‘lnance '\6";5‘;3_’ BB XS0418133426 46,4 5,7 2,0
S&'}g Qz'gz Banco Santander '\6"&;’_' BB XS0418031778 49,1 5,4 2,0
SO(%%%'/‘LS % Societe Generale '\6"&;’_’ BB XS0867614595 1044 8,0 8,25
S yag.  Societe Generale '\6"&;’_’ BB USF8586CXG25 932 65 6.0
solc;%%ﬁg % Societe Generale '\6"&;’_’ BB USF8586CRW49 98,4 7,5 7,875
S soag.  Societe Generale '\6"&;’_’ BB USF43628B413 1013 7,8 8,0
ST'S%LZ'; /19014 Standard Chartered '\6"&?_’ BB+  US853254AC43 1070 57 7,014
S o Standard Chartered '\6";);3_’ BB USG84228CE61 951 7.2 6,5
S 2oy - Standard Chartered g0%Y BB USGB4228CQ81 1017 79 75
,
SH1|32¢239§42 Va Han%"eelgsgﬁken '\6"&?_’ BBB  XS1194054166 99,4 5,3 5,25
Sy Swedbank '\6"&?_’ BBB  XS1190655776 1009 5,6 5,5
i UBS Group '\6"&?_’ BB+  CHO331455318 1043 7,3 7,125
;’5‘;’9? 47{; UBS Group '\6"&2' BB+ CHO0317921697 1031 7.1 6,875
i UBS Group '\6"&2' BB+  CH0271428317 1035 71 7,125
‘55‘,29? 47{; UBS Group 'g"(‘;;;’_’ BB+  CHO0286864027 100,0 6,7 6,875
UBS 7 12/29/49 UBS Group 'g"(‘;;;’_’ BB+ CH0271428333  105,9 6,5 7,0
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pbiHKa eBpoob6nuraumn (6 chespans 2017 r.)

)
%,* ®OUHaM

KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMMHUPOBAHHbLIX B €BPO, C KOMMO3UTHbIM PEUTUHIOM He HUXKe B-

9,0
8,5
® BBVASM 8 % 12/29/49
8,0
75 ® DB 805/29/49
UCGIM 9 % 07/29/49
. ® ISPIM 7 12/29/49
7’0 BBVASM 6 % 12/29/49 @
%
® BKIR 7% 12/29/49
65 BACR 8 12/15/49 @
® RABOBK 6 % 12/29/49
BACR 6 % 12/29/49
e ® UCGIM 8% 12/29/49
6’0 [ ) nRF\ﬂEI/21I/AO
® NYKRE 6 % 12/29/49
® SOCGEN 6 % 04/07/49
USIMIT 5 % 06/30/49
5,5 s OMVAV 6 % 12/29/49
ABNANV 5 % 12/29/49 ® °
. , /BNP 6 % 12/29/49
RABOBK 5 % 01/22/49 ® DANBNK 5 7410/29/49 @ ® HSBC612/29/4
* LLOYDS 6 % 06/27/49 ‘ b SBC612/29/49
ACAFP 6 % 04/29/49
TELEFO 5% 03/31/49
50 KBCBB 5 % 03/29/49 ® UBSS % 12/29/49 i
'y ° hd O TtUFrS 7 UL/Z3/45
® SOLBBB 5.869 12/29/49
® DANBNK 5 % 10/31/49
® HSBCS % 12/29/49 ® EDF 5 01/22/49
[ ]

4,5 ASSGEN 4.596 11730749

® COFP 4.87 01/31/49
4,0 T T T T T T T \

0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0 8,0
[Oiopaumsa, net
UcmoyHuk: Bloomberg
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ExxeHeaenbHbIA MOHUTOPUHI

R
pbliHKa eBpoobnuraumm (6 cpeBpans 2017 r.) Q’f‘& OUHam

BeccpouHble eBpooOnuraumMm ot 3anagHoeBpPONencKMX 3aeMLLUKOB,
HOMMWHUPOBAHHbIE B €BPO, C KOMMO3UTHbLIM PEUTUHIOM He HUXe B-u c
OOXOAHOCTbIO He HuXxe 4 %

Komno-
3UTHbIN
PeNTUHI

ToproBbi Kog

AMUTEHT
obnurauumu

ABNANV 5 %, Mn.cy
12/29/49 ABN AMRO Bank 6opa. BB XS1278718686 103,6 54 5,75
ACAFP 6 V5 . ) Mn.cy
04/29/49 Credit Agricole 6opa. BB+ XS1055037177 105,4 5,2 6,5
ASSGEN 4.596 —_— Mn.cy
11/30/49 Generali Finance 6opa. BBB- XS1140860534 96,8 4,6 4,596
BACR 6 %2 Mn.cy
12/29/49 Barclays 6opa. BB- XS1068574828 100,9 6,1 6,5
BACR 8 12/15/49 Barclays '%"(‘;F')‘;y BB- XS1002801758  108,7 6,5 8,0
BBVASM 6 % Banco Bilbao Mn.cy
12/29/49 Vizcaya Argentaria  6opg. =12 ASILEI0IeEEE Sl i 672
BBVASM 8 7 Banco Bilbao Mn.cy
12/29/49 Vizcaya Argentaria  6opg. =12 SIS A2 e S
BKIR 7 % Mn.cy
12/29/49 Bank of Ireland 6opA. B+ XS1248345461 105,0 6,8 7,375
BNP 6 % . Mn.cy
12/29/49 BNP Paribas 6opa. BB+ XS1247508903 105,9 5,2 6,125
COFP 4.87 Casino Guichard Mn.cy
01/31/49 Perrachon 6opa. BB- FR0011606169 98,6 4,2 4,87
DANBNK 5 % Mn.cy
10/31/49 Danske Bank 6opa. BB+ XS1044578273 105,5 47 5,75
DANBNK 5 7 Mn.cy
10/29/49 Danske Bank 6opa. BB+ XS1190987427 106,7 5,3 5,875
DB 6 05/31/49  Deutsche Bank '\6"&?’ B+  DEOOODB7XHP3 887 60 6,0
Deutsche Bank Mr.c
DB 8 05/29/49 Contingent Capital 6 cy BB- DEOOOAOTU305 105,6 7,5 8,0
opa.
Trust IV
EDF 5 01/22/49 SleEmzE e NG | g FRO011697028 96,5 47 5.0
France oopg.
EDF 5 % Electricite de Mn.cy
01/29/49 France 6opA. BB+ FR0011401751 100,5 5,0 5,375
HSBC 5 Y4 . Mn.cy
12/29/49 HSBC Holdings 6opA. BBB- XS1111123987 101,4 4,7 5,25
HSBC 6 12/29/49  HSBC Holdings 'g"c‘)‘b;y BBB- XS1298431104  106,6 5,3 6,0
ISPIM 7 12/29/49  Intesa Sanpaolo 'g"c‘)‘b;y BB- XS1346815787 99,5 7,1 7,0
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ExxeHeaenbHbIA MOHUTOPUHI

&
&
pbliHKa eBpoobnuraumm (6 cpeBpans 2017 r.) f.,? ®UHaMm

Beccpo4Hble eBpooOGnUraumm ot 3anagHoeBpPONencKnxX 3aeMLLUNKOB,
HOMMHUPOBaHHbLbIE B €BPO, C KOMMNO3UTHbIM PEUTUHIOM He HUXe B- nc
AOXOAHOCTbIO He HMXe 4 % (npoaoskeHue)

CpeaHss
ToproBbIi Kog, S i%)::?rﬂ-
obnurauumn K noratie-
HuIo, %
ey KBC Group 'g"g;;’_’ BB  BE0002463389  101,3 49 5,625
L'—(%\/(ZD%Z % L'Oy‘ggﬁgkmg 'g"c’:‘-)‘g BB XS1043545059  105,0 53 6,375
NIZ?E/fg” Nykredit Realkredit '\6"&?_’ BB+  XS1195632911  106,2 5,8 6,25
O'lﬂz\;%fg% oMV '\6";5?_’ BBB-  XS1294343337  115,3 5,4 6,25
Pl%)/zgm 96 Popular Capital '\6"&?_’ B-  DE0009190702 86,7 7.0 6,0
RAlBZ%%’;g % ng%i?;iﬁe '\6";5?_’ BBB-  XS1400626690  107,7 6,2 6,625
R*})Bl%gﬁg Y2 ng%iﬁ‘;ﬁ:’e '\6";5?_’ BBB-  XS1171914515  102,6 53 5,5
Tf/ggf;‘;g RoéilotBI;:g of '%"g;ﬂ}’ B+ XS0205935470 98,0 56 55
gg/ggf;‘;g ROYTAE(?%'?S& SCOt' '%"g;ﬂ}’ B+  DEOOOAOE6C37 97,6 5,4 5,25
SANTAN 2 Sama’éiﬁ;it':lna”ce '\6/'(’;5;3_’ BB XS0418135041 27,1 9,0 2,0
SANTAN 2 Sa”taf(‘:f;‘iit';ilnance '\6";;;3_’ BB XS0418134663 27,5 8,9 2,0
SO g > Societe Generale '\6/'(’;5;3_’ BB XS0373447969  108,4 33 7,715
e " Societe Generale '\6/'(’;5;3_’ BB XS0867620725 1046 57 6,75
SO e % Solvay Finance "GA:F;ZY BB XS1323897725 1110 49 5,869
TETO07  Telefonica Europe "6":5?_’ BB  XS1050461034 1061 50 5875
2529? 433‘ UBS Group 'ggﬁ BB+  CHO0271428309  107,7 51 575
e e UniCredit ggb?-/ B+  XS0527624059 1098 7.0 9,375
ucoME% ek MO b coeoemaes | 1096 61| 8425
12/29/49 Luxembourg oopga.
o o UnipolSai 'g"c‘:")‘;’_’ NR  XS1078235733 96,9 5,5 5,75
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpoob6nuraumn (6 chespans 2017 r.)

)
%,* ®OUHaM

KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMWHUPOBAHHbIX B OpUTAHCKNX (PyHTaX, C KOMMNO3UTHbLIM PEUTUHIOM

He HuXe B-
9,0
8,5
CYBGLN 8 12/29/49
8,0 O
BACR 9 11/29/49
7,5 [
® RBS7.387 12/29/49 DB 7 % 05/30/49
[ )
® LLOYDS 8 % 06/29/49 ® LLOYDS 13 01/29/49
° ® BACR 9 10/29/49
710 BALR /78 12/ Z5]845
%
® SANUK 7 % 12/29/49
6,5 - LLOYDS 7 %12/29/49
® BACR706/15/49
® LLOYDS 7 % 12/29/49
6,0 o LTI ® EDF 6 12/29/49 ® EDF57%07/22/49
NWIDE 6% 12/29/49 (8¢ 5 03 70/49
NWIDE 7.859 03/29/49
[ ]
5,5
TELEFO 6 % 11/29/49
. AXASA 5.453 11/29/49
o SANUK 7 % 09/29/49
[ )
5,0
LLOYDS 7.881 12/29/49
[ ]
SANUK 7.037 08/29/
® LLOYDS 7.754 03/29/49 ° %{bvos 7.281 05/29/a9
45 CLMD 7 % 11/29/49 5
’ UCGIM 8.5925 12/29/49 ° ® STANIN 7% 10/29/43
° ASSGEN 6.269 06/29/49
® ® SLLN 6 % 07/29/49
4,0 T T T T T T T T T \
0,0 1,0 2,0 3,0 4,0 [iopab@a, net 6,0 7,0 8,0 9,0 10,0
UcmoyHuk: Bloomberg
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ExxeHeaenbHbIA MOHUTOPUHI

pbiHKa eBpoob6nuraumn (6 chespans 2017 r.)

&
%,* ®OUHaM

BeccpouHble eBpooOnuraumMm ot 3anagHoeBpPONencKMX 3aeMLLUKOB,
HOMWHUPOBAHHbIE B OPUTAHCKNX (pYHTAX, C KOMMNO3UTHbLIM PEUTUHIOM
He HuXe B- n ¢ goxogHocTbIO He HUXxe 4 %

ToproBbi Kog

o6nurauuu

OMUTEHT

PaHr BbI-
nnar

Komno-
3UTHbIN
PenTUHr

CpeanHss
poxon-
HOCTb
K nora-
LIeHuIo,

ACAFP 7.589
01/29/49
ACAFP 8 %
10/29/49
AXASA 5.453
11/29/49
ASSGEN 6.269
06/29/49
BACR 7 7%
12/29/49

BACR 7 06/15/49

BACR 5.3304
03/29/49

BACR 6 07/29/49

BACR 9 10/29/49

BACR 9 11/29/49

CLMD 7 %
11/29/49
CYBGLN 8
12/29/49

DB 7 ¥ 05/30/49

EDF 6 12/29/49

EDF 5 7 07/22/49

LLOYDS 7 7
12/29/49
LLOYDS 7
12/29/49
LLOYDS 7.754
03/29/49
LLOYDS 7 %
12/29/49
LLOYDS 13
01/29/49
LLOYDS 11 %
10/29/49

dPUNHAM

Credit Agricole
Credit Agricole

AXA

Assicurazioni
Generali

Barclays
Barclays
Barclays Bank
Barclays Bank
Barclays Bank

Barclays Bank

Clerical Medical
Finance

CYBG

Deutsche Bank

Electricite de
France
Electricite de
France
Lloyds Banking
Group
Lloyds Banking
Group
Bank of Scotland
Capital Funding
Lloyds Banking
Group

Lloyds Bank

Cheltenham &
Gloucester

www.finam.ru

Mn.cy6op
Aa.
Mn.cy6op
a.
Mn.cybop
a.
Mn.cybop
a.
Mn.cybop
a.
Mn.cybop
a.
Mn.cybop
a.
Mn.cybop
a.
Mn.cybop
a.
Mn.cybop
a.
Mn.cybop
a.
Mn.cybop
a.
Mn.cybop
a.
Mn.cybop
a.
Mn.cybop
a.
Mn.cybop
a.
Mn.cybop
a.
Mn.cybop
a.
Mn.cybop
a.
Mn.cybop
a.
Mn.cy6
OpA.

BB+

BB+

BBB

BBB-

BB-

BB-

BB+

BB+

BB+

BB+

BBB+

B+

B+

BB+

BB+

BB

BB

BB+

BB

BB+

BBB-

FR0010575654

FR0010814418

XS1134541561

XS0257010206

XS1274156097

XS1068561098

XS0248675364

XS0150052388

GB0000870369

XS0046132014

XS0103961743

XS1346644799

XS1071551391

FR0011401728

FR0011700293

XS1043552261

XS1043550307

XS0109139344

XS1043552188

XS0408620721

GB0001905362

110,3
112,12
104,5
100,3
103,5
98,2
92,2
97,5
124,0
117,7
103,5
95,0
87,9
96,5
91,7
108,1
102,9
113,9
107,1
177,7

194,4

%

3,9 7,589
6,0 8,125
52 5,453
4,3 6,269
7,1 7,875
6,4 7,0
52 5,3304
4,5 6,0
7,1 9,0
7,5 9,0
4.4 7,375
8,0 8,0
7,2 7,125
6,0 6,0
6,0 5,875
6,5 7,875
6,0 7,0
4,6 7,754
6,1 7,625
7,1 13,0
6,0 11,75
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Beccpo4Hble eBpooOGnUraumm ot 3anagHoeBpPONencKnxX 3aeMLLUNKOB,
HOMMHUNPOBAaHHbIE B OpUTAHCKUX PYHTaX, C KOMMNO3UTHbIM PEUTUHIOM
He HuXe B- n c goxoaHOCTbIO He HMXe 4 % (npoaoskeHue)

CpenHsasn
poxopn-
HOCTb
K nora-
LIeHMUIo,

Komno-
3UTHbIN
PEATUHT

ToproBbi Kog

OMUTEHT
o6nurauuu

LLOYDS 8 %
06/29/49
LLOYDS 9 %
03/29/49
LLOYDS 7.881
12/29/49
LLOYDS 7.281
05/29/49
NWIDE 6 7
12/29/49
NWIDE 7.859
03/29/49
RABOBK 6.91
06/29/49

RBS 5 % 06/29/49

RBS 5 % 09/29/49

RBS 11 %2
12/29/49
RBS 7.387
12/29/49
RBS 11 %2
12/29/49

RWE 7 03/29/49

SANUK 7 %
12/29/49
SANUK 10.062
10/29/49
SANUK 7.037
08/29/49
SANUK 7 Y
09/29/49
SLLN 6 %
07/29/49
STANLN 7 %
10/29/49
TELEFO 6 %
11/29/49

UCGIM 8.5925
12/29/49

dPUNHAM

Bank of Scotland

Bank of Scotland

HBOS Sterling
Finance Jersey

Bank of Scotland

Nationwide Building
Society
Nationwide Building
Society
Cooperatieve
Rabobank
Royal Bank of
Scotland
Royal Bank of
Scotland
National
Westminster Bank
Royal Bank of Scot-
land Group
National
Westminster Bank

RWE

Santander UK
Group Holdings

Santander UK
Santander UK
Santander UK

Standard Life

Standard Chartered
Bank

Telefonica Europe

UniCredit
International Bank
Luxembourg

www.finam.ru

Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopg.
Mn.cy
oopg.
Mn.cy
oopg.
Mn.cy
oopg.
Mn.cy
oopg.

Mn.cy
oopa.

BBB-

BBB-

BB+

BBB

BB+

BBB-

BBB-

BB

BB

BB-

BB

BB

BB-

BBB

BB+

BBB-

BBB-

BB

B+

GB0000395102

GB0005242879

GB0058327924

XS0125686229

XS1043181269

GB0001777886

XS0368541032

XS0138939854

XS0154144132

GB0006210255

XS0121856859

XS0041078535

XS0652913988

XS1244538523

XS0060837068

XS0124569566

XS0117973429

XS0151267878

XS0119816402

XS0997326441

XS0372556299

120,0
154,5
132,2
119,7
101,5
115,9
123,6
98,4

100,9
162,1
100,4
163,5
104,8
102,7
153,8
1151
113,2
113,2
112,7

106,5

104,3

%
7,2

6,1
4,8
4,6
5,9
5,7
4,8
4,8
3,9
7.1
7,4
6,7
5,9
6,6
6,2
4,6
5,1
4,2
4,5

53

4,3

29

8,75
9,375
7,881
7,281
6,875
7,859

6,91
5,625
5,625

11,5
7,387

11,5

7,0
7,375
10,062
7,037
7,125
6,75
7,75

6,75

8,5925
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YnpaBneHue TpeuauHra

Cepren CocyHoOB, (+7 495) 796 93 88, nob. 22-10
pyKoBOAUTENb sosunov@corp.finam.ru

OTaen Knaccu4eckoro pblHKa

Bacunun KoHoBanos, (+7 495) 796 93 88, nob. 27-44
pykoBOAUTENb konovalov@corp.finam.ru

AHanuTnyeckum otaen

(+7 495) 796 93 88, no6. 28-04
akovalev@-corp.finam.ru

Anekcen KoBanes

Be6-apgpec: www.finam.ru, 127006, Mocksa, HacTacbuHCKMiA
http://bonds.finam.ru/quotes/eurobonds/ nepeyrnok, 7/2

(+7 495) 796 93 88

Hacrosawwmn matepuan v cogepXalumecs B HeM CBefieHVs NpefHa3HaveHbl Ans knmeHToB AO «PMIHAM», HOCAT UCKNoYUTENbHO MHopMa-
TUBHbIN XapaKTep 1 He MOTyT paccMaTpuBaTbCA HU Kak npurnalleHne unu nobyxaeHue caenatb oepTy, HY kak npockba KynuTb unu npo-
AaTb LeHHble Bymaru (opyrve uHaHCOBbIE MHCTPYMEHTbI) NMMOO OCYLECTBUTL KaKyto-nnbo MHYI0 MHBECTULIMOHHYIO AesTenbHocTb. lMpea-
CTaBreHHas nHopMaums NoAroToBrieHa Ha OCHOBE UCTOYHMKOB MHpopMaLMoHHoN cuctemsl Bloomberg, PTC n LI P®, koTopble, No MHe-
HWIO aBTOPOB AAHHOIO aHanuTu4eckoro ob3opa, SBMSIOTCA HaAEXHLIMU, HO NP 3TOM OTpaXaeT UCKIYNTENBHO MHEHWEe aBTOPOB OTHOCK-
TeNbHO aHanuanpyembix 06bEKTOB. HECMOTPS Ha TO YTO HacTosILLMIA 0630p ObiN COCTaBNEH C MaKCMMarbHO BO3MOXHOW TLWATENbHOCTBIO, HU
ero aBTopbl, HU AO «PVIHAM» He 3as9BNSAIOT U HE rapaHTUPYIT HU NPSMO, HU KOCBEHHO €ro TOYHOCTb U nomnHoTy. Jliobasa nHdopmaumsa n
niobble CyxaeHus, NpuBeaeHHbIE B JaHHOM MaTtepuane, SBNSioTCS Cy)AeHNeM Ha MOMEHT nybnunkauum HacTosALWero aHanuTnyeckoro 063o-
pa v MoryT 6bITb 3MeHeHbl 6e3 npeaynpexaeHust. Hn AO «PVIHAM», HM ero coTpyaHUKU HEe HECYT OTBETCTBEHHOCTU 3a Kakve-nmbo note-
puv, BO3HUKLLME B pe3ynbTaTe NCMOMb30BaHNsA HACTOALLEro MaTepuana unm B Kakorl-nnbo Apyromn cBsan ¢ HUM. KonvposaHue, BOCNpousBoa-
CTBO M (MnK) pacnpocTpaHeHe HacTosALWEro MaTtepmana 4acTu4Ho Nnbo nonHocTbio 6e3 nucbMeHHoro paspelleHns AO «PUHAM» katero-
pyYecky 3anpeLueHo.
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